








 
 

 
  
4.13 Balance Sheet: The Balance Sheet shows that the net worth of the Council has 

increased by £22.288 from £325.471m as at 31 March 2020 to £347.759m as at 31 
March 2021 The major changes are set out in the table below. 
 

 31/03/2020 
£000 

31/03/2021 
£000 

Change 
£000 

Main Reason 

Long Term 
Assets 

648,377 653,832 5,455 Asset revaluations 







number over 400 with all individual balances being under £1,000. The newest loans 
date from 2009-10. The last repayment transactions recorded in this scheme were in 
2014-15 and the total balance of these outstanding debts is £122,844. In recognition 
of the low probability of recovery of these debts a Bad Debt provision was created in 
2012-13 covering the full amount of the outstanding debt.  
 

4.27 It is recommended that Council agrees to write-off the outstanding Rent Deposit debt 
balances totalling £122,844. As these debts have already been provided by way of a 
bad debt provision and therefore there will be no impact RQ�WKH�&RXQFLO¶V�*HQHUDO�
Fund.  
 

5. CONCLUSION 
 

5.1 The Unaudited Annual Accounts have been prepared in accordance with professional 
and statutory requirements. The General Fund Balance has increased by £30.964m, 
after taking into consideration the movement during the year, the end of year outturn 
position and the new earmarkings.  The net worth per the balance sheet has increased 
by £22.288m to £347.759m. Overall the financial position of the Council remains stable. 
 

6. IMPLICATIONS 
 

6.1 Policy ± None. 
6.2 Financial -  None, summarises the financial position for 2020-21 
6.3 Legal -  None. 
6.4 HR -  None. 
6.5 Fairer Scotland Duty  None. 
6.5.1 Equalities -  None 
6.5.2 Socio-Economic -  None 
6.5.3 Islands Duty -  None 
6.6 Risk -  None. 
6.7 Customer Service -  None.  

 
Kirsty Flanagan 
Executive Director/Section 95 Officer 
16 June 2021 
 
Gary Mulvaney - Policy Lead for Financial Services and Major Projects 
 
Appendix 1 ± Unaudited Annual Accounts 2020-21 


